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Railroads and Intermodal ï

The American Experience 
Thomas F. Wells

President and Chief Executive Officer
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Railroad Industry in the U.S. 
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Industryôs Revenue Ton-Miles

United States Class I Railroads

Source: AAR

TTX Founded

Interstate Highway Act

Staggers Rail Act

Most Recent Mergers
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Revenue Ton-Miles / Employee 

United States Class I Railroads

Source: AAR



© Copyright 2008 TTX Company : : CONFIDENTIAL 

6

© Copyright 2008 TTX Company : : CONFIDENTIAL 

6

Revenue and Cost per Revenue Ton-Mile

Source: AAR
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Capital Expenditures as a Percentage of 

Revenue (U.S.)

Sources: Bureau of Census,  AAR
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U.S. and Canadian Railroad Capital Expenditures

Source: Wolfe Research 
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History of Intermodal Transportation and TTX
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TTX Company Overview

Stock exclusively held by Class 1 railroads:

ÅOwn, operate, maintain national pool of railcars

ÅPooling approved by Surface Transportation Board

ÅFunctions as a cooperative (owners are primary customers)

ÅStand alone firm 

http://www.kcsi.com/
http://www.cn.ca/
http://www.cpr.ca/
http://www.csx.com/
http://www.bnsf.com/
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Besides Intermodal, TTX Also Owns 

Other Car Types
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North American Intermodal Fleet
TTX Fleet vs. Non-TTX Fleet
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TTX Started in 1955 with 500 75-Foot Flat Cars 

Capable of Hauling Two Standard 35ô Trailers
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Trailers Dominated Intermodal Until the 1990s 
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In the 1980ôs, TTX Acquired Double Stack Cars


